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Limited Review Report 
 

Review Report to 
The Board of Directors,  
MONO PHARMACARE LIMITED 
 
 
We have reviewed the accompanying Statement of Standalone Unaudited Financial Results  of 

MONO PHARMACARE LIMITED  for the half year ended September 30, 2025, prepared 

and being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015. The preparation of the Statement is the 

responsibility of the Company's management and has been approved by the Board of Directors of the Company. 

Our responsibility is to express a conclusion on the Statement of Unaudited Financial Results based on our 

review. 

We conducted our review in accordance with the Standard on Review Engagement-

Interim Financial Information performed by the Ind  by the Institute of 

Chartered Accountants of India. This standard requires that we plan and perform the review to obtain moderate 

assurance as to whether the Statement is free of material misstatement. A review is limited primarily to inquiries 

of company personnel and analytical procedures applied to financial data and thus provide less assurance than 

an audit. We have not performed an audit and accordingly, we do not express an audit opinion. 

 

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the 

accompanying Statement, prepared in accordance with applicable Accounting Standards and other recognized 

accounting practices and policies generally accepted in India, has not disclosed the information required to be 

disclosed in terms of Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or that it 

contains any material misstatement. 

 For KUMBHAT & CO LLP
 Chartered Accountants
 Firm Regn. No. S000162/001609S
 

  

 Gaurang C. Unadkat 
 Partner
Place: Mumbai Mem.No. 131708
Dated: November 28, 2025                                                              UDIN: 25131708BMIEFG5114 
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Limited Review Report 
 
Review Report to 
The Board of Directors,  
MONO PHARMACARE LIMITED 
 
 
We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results  of 

MONO PHARMACARE LIMITED   for the half 

year ended September 30, 2025, prepared and being submitted by the Company pursuant to the requirement of 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The preparation 

of the Statement is the responsibility of the Company's management and has been approved by the Board of 

Directors of the Company. Our responsibility is to express a conclusion on the Consolidated Statement of 

Unaudited Financial Results based on our review. 

 

We conducted our review in accordance with the Standard on Review Engagement-

Interim Financial Information performed by the Ind  by the Institute of 

Chartered Accountants of India. This standard requires that we plan and perform the review to obtain moderate 

assurance as to whether the Statement is free of material misstatement. A review is limited primarily to inquiries 

of company personnel and analytical procedures applied to financial data and thus provide less assurance than an 

audit. We have not performed an audit and accordingly, we do not express an audit opinion. 

 

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the 

accompanying Statement, prepared in accordance with applicable Accounting Standards and other recognised 

accounting practices and policies generally accepted in India, has not disclosed the information required to be 

disclosed in terms of Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or that it contains 

any material misstatement. 

 
 For KUMBHAT & CO LLP
 Chartered Accountants
 Firm Regn. No. S000162/001609S
 

 Gaurang C. Unadkat 
 Partner
Place: Mumbai Mem.No. 131708
Dated: November 28, 2025                                                                   UDIN: 25131708BMIEFH9692 
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Additional disclosure of related party transactions - applicable only in case the related 
party transaction relates to loans, inter-corporate deposits, advances or investments 
made or given by the listed entity/subsidiary. These details need to be disclosed only 
once, during the reporting period when such transaction was undertaken. 

 
 
 
 
 
 
 
 

S. 
No 

Details of the party 
(listed entity 
/subsidiary) 

entering into the 
transaction 

 

 

Details of the counterparty 

 
 
 
 
 

 
Type of 

related party 
transaction 

(see Note 5) 

 
 
 

 
Value of 

the 
related 
party 

transactio
n as 

approved 
by the 
audit 

committee 
(see Note 

6a) 

 
 
 
 
 

Value of 
transacti

on 
during 

the 
reporting 

period 
(see 

Note 6b) 

In case monies are due 
to either party as a 

result of the transaction 
(see Note 1) 

 

In case any financial 
indebtedness is incurred to 
make or give loans, inter-

corporate deposits, advances 
or investments 

 

 

Details of the loans, inter-corporate deposits, 
advances or investments 

 
 
 

 

Name 

 
 
 

 

PAN 

 
 
 

 

Name 

 
 
 

 

PAN 

 

 
Relations
hip of the 
counterpa

rty with 
the listed 
entity or 

its 
subsidiary 

 
 
 

 
Opening 
balance 

 
 
 

 
Closing 
balance 

 

 
Nature of 
indebtedn
ess (loan/ 
issuance 
of debt/ 

any other 
etc.) 

 

 
Cost 

(see 
Note 7) 

 
 
 

 

Tenure 

 
Nature 
(loan/ 

advance/ 
inter- 

corporate 
deposit/ 

investment 

 
 

 

Interest 
Rate 
(%) 

 
 
 

 

Tenur
e 

 
 
 

 
Sec

ured/ 
unse
cured 

Purpose 
for which 
the funds 

will be 
utilised 
by the 

ultimate 
recipient 
of funds 

(end- 
usage) 

1. Mono 
Pharmacare 
Limited 

AAQCM2
821E 

Supal 
Distributors 
LLP - P 

ADEFS8542E Subsidiaries Purchase of 
goods or 
services 

500000000 374573.00 53387.00 15523677.02         

2. Mono 
Pharmacare 
Limited 

AAQCM2
821E 

Supal 
Distributors 
LLP - S 

ADEFS8542E Subsidiaries Sale of goods 
or services 

500000000 15092364.0
0 

3595136.10 9222742.70         

3. Mono 
Pharmacare 
Limited 

AAQCM2
821E 

Ahmedabad 
Medical 
Corporation 
(P) 

AAGFA0999L Subsidiaries Purchase of 
goods or 
services 

500000000 23742513.0
0 

22505471.1
0 

-5763775.90         

4. Mono 
Pharmacare 
Limited 

AAQCM2
821E 

Ahmedabad 
Medical 
Corporation 
(S) 

AAGFA0999L Subsidiaries Sale of goods 
or services 

500000000 0.00 -
2963322.00 

0.00         

5. Mono 
Pharmacare 
Limited 

AAQCM2
821E 

Supal 
Pharma (p) 

ADVFS4838G Group 
companies 

Purchase of 
goods or 
services 

500000000 0.00 176272.00 600000.00         

6. Mono 
Pharmacare 
Limited 

AAQCM2
821E 

Supal 
Pharma (s) 

ADVFS4838G Group 
companies 

Sale of goods 
or services 

500000000 0.00 276477.00 489520.08         

7. Mono 
Pharmacare 
Limited 

AAQCM2
821E 

Supal 
Pharmacare 
Ltd (p) 

ABLCS2611J Group 
companies 

Purchase of 
goods or 
services 

500000000 3359516.00 4557421.00 12251256.30         

8. Mono AAQCM2Supal ABLCS2611J Group Sale of goods 500000000 10866438.0 - 2020199.00         
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Pharmacare 
Limited 

821E Pharmacare 
Ltd (S) 

companies or services 0 3697905.00 

9. Mono 
Pharmacare 
Limited 

AAQCM2
821E 

Supal 
Trading LLC 

NA Group 
companies 

Sale of goods 
or services 

500000000 0.00 841386.00 841386.00         

10. Mono 
Pharmacare 
Limited 

AAQCM2
821E 

Panilam 
Shivlal 
Lakhatariya 

ACDPL7362D  Directors Remuneration - 400000.00 200000.00 561200.00         

11. Mono 
Pharmacare 
Limited 

AAQCM2
821E 

Panilam 
Shivlal 
Lakhatariya 

ACDPL7362D  Directors Loan - 30166163.0
0 

80718991.6
0 

101201922.6
0 

        

12. Mono 
Pharmacare 
Limited 

AAQCM2
821E 

Supal 
Panilam 
Lakhatariya 

AHZPL5982C  Directors Remuneration - 400000.00 200000.00 561200.00         

13. Mono 
Pharmacare 
Limited 

AAQCM2
821E 

Supal 
Panilam 
Lakhatariya 

AHZPL5982C  Directors Loan - 2938138.00 25632940.2
5 

24280462.25         

14. Mono 
Pharmacare 
Limited 

AAQCM2
821E 

Archit Shah 
Current 
Capital 

CFNPS2084C  Directors Remuneration - 85742.00 78600.00 255800.00         

 
Total (of Note 6b) 

  
87425447 

 
132174855.
05 

 
162045590.0
5 

        

 
Notes: 

 
1. The details in this format are required to be provided for all transactions undertaken during the reporting period. However, opening and closing balances, including commitments, to be disclosed for 

existing related party transactions even if there is no new related party transaction during the reporting period. 

 
2. Where a transaction is undertaken between members of the consolidated entity (between the listed entity and its subsidiary or between subsidiaries), it may be reported once. 

 
3. Listed banks shall not be required to provide the disclosures with respect to related party transactions involving loans, inter-corporate deposits, advances or investments made or given by the listed 

banks. 

 
4. For companies with financial year ending March 31, this information has to be provided for six months ended September 30 and six months ended March 31. Companies with financial years ending 

in other months, the six months period shall apply accordingly. 



 

MONO PHARMACARE LIMITED 
CIN:- L24304GJ2022PLC136193 

Address:- 1A, Krinkal Appartment Opp. Mahalaxmi Temple,Paldi,  

Ahmedabad-380007,Gujarat, India.  
Email Id- info@monopharmacareltd.com 

info@monopharmacareltd.com 

 

Annexure to SEBI Circular No. SEBI/HO/CFD/CMD1/CIR/P/2021/662 dated November 22, 2021 Page 3 of 3 

 

 

 

 

 

 

 

5. Each type of related party transaction (for e.g. sale of goods/services, purchase of goods/services or whether it involves a loan, inter-corporate deposit, advance or investment) with a single party 

shall be disclosed separately and there should be no clubbing or netting of transactions of same type. However, transactions with the same counterparty of the same type may be aggregated for the 

reporting period. For instance, sale transactions with the same party may be aggregated for the reporting period and purchase transactions may also be disclosed in a similar manner. There should 

be no netting off for sale and purchase transactions. Similarly, loans advanced to and received from the same counterparty should be disclosed separately, without any netting off. 

6. In case of a multi-year related party transaction: 

a. The aggregate value of such related party transaction as approved by the audit committee shall be disclosed in the column “Value of the related party transaction as approved by the audit 

committee”. 

b. The value of the related party transaction undertaken in the reporting period shall be reported in the column “Value of related party transaction during the reporting period”. 

7. "Cost" refers to the cost of borrowed funds for the listed entity. 

8. PAN will not be displayed on the website of the Stock Exchange(s). 

9. Transactions such as acceptance of fixed deposits by banks/NBFCs, undertaken with related parties, at the terms uniformly applicable /offered to all shareholders/ public shall also be reported. 

 
***** 

For and on Behalf of 
Mono Pharmacare Limited, 
 
 
Mr, Panilam Lakhatariya  
Managing Director 
DIN: 07659275 
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